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PROPOSED DECISION - S sy

Claimants ‘PAUL»MOCSANYI,and,EDITH MOCSANY?, who owned a stock interest -

in the Cla. ‘Azucarera Atlantica del Golfo eséert'a'ciaim under Title V

:of the Internatlonal Claims Settlement Act of 1949 as amended, against

the Government of Cuba because of its natlonalzatlon of said Company.

In our de0181on entitled the Claim of Helen M Drye: (Clalm No. CU-0807

- which we 1ncorporate herein by reference) we held that the propertles

owned by the'Company were nationalrzed or otherwise taken by ‘the Governmentb'
of Cuba on August 6 1960, an& that thisitype of:ciaim is compensable to

an Amerlcan natlonal under the facts and condltlons set f@rth thereln. We‘
need ‘not again deteil here the reasons or the method need in determlnlné

the velne-per share of $34;656.1

) On the basis of eviaenee in_the record in the»instanttca$e§ the Commiséﬁ,’*'

sion finds that these claimants come within the terms of the Drye decision

Section 504 of the Act provides, as to ownership of claims that e

»r(a) A eclaim shall not be considered under section 503(a) i
of this title unless the property on which the claim was '
based.was owned wholly or partially, directly or rndlrectly

;' by a national of -the’ Unlted States on the date oi Lbe 1oss
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and if considered shall be con81dered only to the ewtent
the claim has been held by one or more nationals of the,
United States continuously thereafter untll the date of
flllng w1th the Comm1531on. ' v :

On the basis of'evidenCe of record, the COmmlSSlOn flnds that clalmants

‘acqu1red 100 shares of Atlantica del Golfo Sugar C@mpany by purchase on

~5Apr11 18, 1961 for a consideration of $360 00

.Under‘the provisions of Secti@h_504(a) of the Act;.a‘claimant'isv;afw

requir ed to’establish that the claim for any loss has been’c@ntinuously

owned by a national or nationals of the United States from the date of loss

_ to the date ef filing with the Cdmmission;A.The loss occurre&‘Qh August»G,

1960, “In similar eases, claimants have ‘been unable to obtain information
of evidence to establish the nationality of the owner of the securities on

the date of loss, and to establish cohtinueus United States ownership of °

the securities until the date on which claimant"acquired them,

- Evidence of record before the Commission discloses that securities of.

the type~subject‘0f this claim were,aimOSt entirely owned and traded by

persons or firms having addresses in the Unite& States. The C@mmission.has '

con81dered whether an inference may be ]uStlfled that the clalmed sesurltles

‘ were contlnuously owned by a nat:mnal or natl.onals of the Unlted States from
'lthe date of 1oss to the date on which purchased by the clalmant and in

; the -absence of ev1dence to the centrarw, has congluded that the securltles

were‘contlnuously so owned, (See Clalm of Samuel J. Wlkler et al.s Claim

No. CU=2571, 1968 FGSC Ann. Rep. 47.)~
,Section 507 of the Act provides, asite assighment 0f“claims»,‘that

(b) The amount determlned to be due ‘on any clalm of
an assingee who acquires. the same by purchase shall
not exceed (or, in the case of any such. acquisition
‘subsequent to the date of thevdeterminatisn, shall
not be deemed to have exceeded) the amount of the.
actual consideration paid by such assignee, or in
case of successive: ass1gnments of a clalm by any
assignee,
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The Coﬁmiesion finds‘tﬁat qlaimants, as assigneeSrby‘purChaSe;
acquired the claim for the 1qssksustained by'fhe.assignor of the claimed
securities, but under the limitations provided in SeCtion 507”Qf the Act
(supra), are limited to $360.00, the actua1>eonsideration paid for these
shares. | |

The ‘Commission has decided tBat in;eeftificapion of losses on claims
determined pursuant to Title V of fhe international Claiﬁs Settlement Act
of 1949, as amended, interest should be included'at the ratetbf‘6% per .

annum from the date of loss to the date of settlement (see Claim of Lisle

Corporation, Claim No. CU=0644) .

‘The Commission concludes, however, that the amount of loss sustained -

by claimants herein shall be‘incfeased by interest thereon at the rate

of 6% per annum from April 18, 1961, the date on whicﬁ claimants

acquired this-elaim, to the date on which provisions are made for the

settement thereof,
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CERTIFICATION OF. LOSS ,ﬁf;é;9~5-5

settlementgv,

innum from Aprll 18 1961 to the date o?%

at Washlngton, D. C.,-' fJ
! as‘the Proposedf;;”

"e s Gazl.u?-k.

’”NOTICE TO TREASURY°’ The above=referenced eecurltlesymay ot have been ,":*;“
15>subm1tted to the Commission or if. subm*tted ,may;h‘ve been revurned S
- accordlngly, no payment should be made untll claimant establlshes S

:retention of the securltles or the loss here certlfles. T

L The statute dees not prov1de for the payment of clalms agalnst the

" Govermment of ‘Cuba. Provision is -only made for the- determination by the
"g,Cemmissien of . the validity and amounts of such- clalms. Section 501 of the
; -_;specifically precludes any authorlzatlon for appropriations for

1t of these claims. 'The Commission is. required to certify its N
[ings to “the" Secretary of State for pGSSlble use ‘in future negotlatlons —
h'hhe Gevernment of Cuba. ' TR R TR i

- »NOTICE: Pursuant to the Regulatlens of the Comm1531on, if no: obJectlons
S are filed. within 15 ‘days after service or. receipt of notice of this - .
-PProposed Decxszon, ‘the decision will be entetred as the Final Decision.of . = -
‘ on upon the explratlon of 30 days after .such service or receipt
(FCSC Reg., 45 C.F, R.
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